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Glossary of terms/words: 

Economic Recession : Recession is a slowdown of economy 

Substantial contraction in economic activities. 

Sustainable   : Sustainable means ability to maintain at a  

certain rate or level. 

Producer   : an individual, firm, or country that  

manufactures, develops, or supplies goods or 

commodities for sale. 

Approaches   : A way of dealing with a situation 

A way of studying a subject  

A way of solving a problem. 

Primary Activity  :  Nature based activities of man such as  

Agriculture, Mining, Fishing, Lumbering etc 

Secondary Activity :  Activities that depend on primary activities for  

raw material such as manufacturing/industry  

Tertiary Activity  : Tertiary activity refers to the service sector. 

Quaternary Activity  : Quaternary is part of tertiary sector which is  

knowledge based. 

Quinary Activity     : Quinary sector signifies the highest group of  

decision makers who frame policy guidelines 

 

 



Possible misconceptions/clarification 

Red Collar Workers : People who are associated with Primary Sector  

of Economy  

Blue Collar Labor Force : People who are associated with Secondary  

Sector of Economy 

Pink Collar Workers : type of occupation conventionally held by  

Women, especially Beauty Parlours, Barber 

Shops etc 

White Collar Workers : Types of jobs, where hands don’t get dirty  

their hands dirty." 

Gold Collar Workers : Highly skilled multidisciplinary managerial jobs  

 

 

 

Case Studies and Additional Examples/Illustrations 

 

 

 

 

 


