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Short Answer – I (short notes - say 20 to 50 words) 
 

1. Define primary market. 

2. What is secondary market? 

3. What are stock exchanges? 

Short Answer – II (extended – say 50 to 100 words) 
 

1. Differentiate between secondary market and primary market.  

2. How does funds and securities flow in primary and secondary markets? 

 


