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Q.1 . Answer the following Questions in 20 to 50 words: 

a) What is meant by liquidation of a company? 

b) List down the preference order of payment in case of liquidation 

c) Explain the term ‘Liquidator’s Remuneration’ 

d) Explain the modes of winding up of a company. 

e) Who is a Preferential Creditor? 

 


