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Glossary of terms/words:  

• Bad Debts - Debts which is unlikely to be paid. Bad debts may usually be 

treated as losses. 

• Debenture - Interest-bearing bond which is not secured by any specific 

property, usually issued by a corporation or government to the general 

public. 

 

 

 

 

 

 

 

 

 

 

 



 


